SS 
Sone PROPOSALS, by a Merchant, touching 
the COIN. 


RE AT Obſtructions in Trade and in Receiving 4 Every Man will readily bring in his Money to be fo 
the King's Revenues, ariſcs from theſe Two | ſtamp'd, ard take a Tally for it, though it lies in = 


Obj &ioas : Exchequer Fourteen or a Month before = 
e m 


Firſt, That Money is Clipp'd, or mix'd Mettal, ar not } Months time the ſame Money ſhall be delivered again co 
Sterlinę. | Num that hath ſuch a Tally (which Tally may be made 


ſaleable or transferable) with a Stamp of 5 2. 
Second'y, That the Government hath not appointed any | Cent. or more value as the Government ſhall think fit: 


Perſons, or any certain way for Tradeſmen and Collectors] Thus he that bringeth in the broadeſt Money ſhall have N 
of the King's Revenues, eaſily to l now which is Sterling. | the greater value — ir in proportion to its s 
13 Weight ; whereas if ir tbe brought iow the tine © 38 R 
Wherefore to prevent further Clipping, and to make | beCoin'd, each Man cannot have his Money, ſo ſoot out N 
N ſs with more certainty, and to promote Trade | of the Miot as it may be by thus Stamping; but this broad WW > NH 
and Eaſe in Col ecting the King's Revenucr, and as ſome | Money alſo to paſs, by the New Stamp only, until ſuch a Ew 
preſent Remedy till Silver can be had and 'new Money | certain Day as ſhall be fit to be Enatted, always NJ. N. 
Coin d, it 1s Propoled, provided, That the faid broad Money be not dimiuiſni d 5 x7 © 
of the Weight ſo ſtamp'd upon it; and then the Ehe.. 
Firſt, Thar all od Money, as well Clipp'd as Unclipp'd, | quer ro take it in again on ſuch certain Day #s ſhall be a. D 
that is now ot ſhall be by ſome ſhore time brought | thought fit. N N * 
into the Exchequer, to have immediately ſtampꝰd the X 8 
exact Weighe upon each Piece what it weighs, and alſo | Thrid'y, That Encouragement be given hy Act of Par» D 
ſuch other Mark ſlamp'd upon it to declare it to be Jiament ts bring out all old Mill's Money, LY : J 
ſuch Sterling Money as ſhall pats, as the Government | that Mill'l Money ſhall paſs for ſome certain rate more Ne 
ſhall chink fit to have Sterling Money diliznguiſh'd | then it is Coin d for, but yet only bill ſuch time as ſhall FN 
and known by, and that It may be Enaded, I hat ai ſuch he thought fir, wherein a ation is to be had in . 
Money fo ſtamp'd ard mark d, may pals for Sterling, | what time all the old as well Clipp'd as Broad can DAY 
Crowns, Half-Crowns, Shillings or dix Pences, as they | be new Coin'd, or other Silver into new Money 3 and Ya 
are Coio'd for, but to paſs only ſo long as each piece | tomake the ume for paſſing the Mill'd Money accordiog]y : N 
continues of ſuch Weight as is ſo ſtamp'd upon it, but yet that a Clanſe be bre in to fix a Day, That 2 
only till ſuch a time to be memioned as can be thought « Day uu od money d or uncupp u 


New Money can be Coined; and after ſuch a Day the Mild Money) ſhall in payment, For ſo we 
Exc obliged to take in again all that continues of | may once ſee an end of all old Money, and have nothing 
ſuch a Weight as 1s ſo ſtamp d upon ut: By this the Ex+ | but new and old Mill'd Money; and if any old Money, 
chequer loſeth Nothing, becauſe the Exchequer receives | Clipp'd or unclip'd, ſhall after ſuch a Day be ir 
none back that is of leſ Weight than it was 1iamp'd for | ſhail only ſell by the ounce at a rate leſi than Coin d Money. 
when delivered out. This w1l furniſh us with a great] 

uantity of Money to circulate for preſent, till we can |- Fourthly, All old Money that is not 

ve Bullion to Coin: For this way of new Stamping | Exchequer by ſuch a Day, to be mark'd 


brought into the 
+ | | : and ſtamp'd for 
can be ſooner done than de Coining ; and may require | Sterling, the hazard of not being Sterling, ſhall lie upon 
more di ver to Coin the ſame quat tity of New Money, | the Proprietor. 

if we ſhould Re-coinit: Haſte and Speed io Bringing 


our Money that will paſs, is in this juncture almoſt as | Fifthly, That all new Money that ſhall be Coin'd may 
neceſſary, a» Money it (elf. — — it is lefs in weight chan what the ſame 13 


Coln'd for. 
And by thus Stamping the preſent Weight upon each 
— we ſhall prevent its further Clipping, becauſe no Thus taking all Money by weight it will for ever 
Man 


all be oblig'd to take ſuch Money as is tender'd | (Tofallibly) deſtroy the Clipping Trade, for which ſo 
with Jeſs Weight than is ſtamp d upon it. many have been Hang d. | 


Secondly, That Encopragerhent be given to bring out] Object. This will give 4 great deal of trouble to weigb 
all od broke Moneyy which af muſt be Joos with every piece of Maney — 4a 7 TM 
ſone certuinty of Weight, b<couſt there 18 difference in 
ir ' let the od broad Money be all brought into] Anſwer, I. He that will not be at the trouble of weigh- 


the E ver, to have the Mark for Sterling put upon ſ ing, deſerves to be the onty rerfon mat can ſuſſes by want 
It, and on each Piece it exact Weight; pen re a. it of Weight. 


may be Enacted, That all ſuch old M ſo mark'd a 
for Sterling, and of ſuch and ſuch Weight, ſhall paſs for} II. were we not better nndergoe the trouble of weigh- 
ſo much more, as the Government ſhall think fit to En-| ing, and ſo know the true value of what we have, than 
act it to paſs for; as ſuppoſe the Shilling of ſuch Weight | be at the vaſt loſs and uncertainty we now are liable unto 
for 12 1 d. 13 d. 13; d. to be ſtamp'd upon it, ac- by Clipp'd Money. 
cording to its Weight, and alſo the old Crowns, Half- 
Crowns, and Six-Pences, all pro Rato more or leſs, as} It is the Wiſdom and practiſe of ſome other Countries 
ſhall be thought fir, according to its Weight. L have been ip, and Trade to, to take all their 542 
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Weight; and there ro Man is Hang d for Clipping, he 
can hurt no Man but himſcif; for the next Man will te- 
fuſe it by weighing, 


Eut we may make weighing cf Money very much 
eaſier than we (for want of uſe) think it to be, as for 
luſtance, we may do as in other Countries; they tell 20 
50 or 120 (or more pi:ces) of a ſort, and then putting 
all together they take here and there, 3 10 19 or 20 
pieces and weigh io many together, and whar ſuch a 
2 wants in weight they judge (and paſ:) or refuſe 
the whole, if the Man that pays it does not by ſo much 
over Money, makc good the wantof weight. 


Io ſome Places every Woman that ſells Fiſb, or Herbs, 
hath her Scalcs, and will reſule all light Money, 


I rake Occaſion at this very Ioftam the mcre earneſ}ly, 
to preſs that all Money may pats by weight, becauſe 
withia theſe Two Days I have ſeen ( in preſence of the 
Treſurer of the Tu . Company) 1 3 Shil:ingsof the Clipp'd 
Money in one Scale, and a Mill'd Five Shilling picce in 
another Scale, and the Five Shilling piece of Mill'd Money 
But weighed the 13 Sbillings 3 Thu the Author avers to 
be true : The 13 Shithngs were ſuppo.'d to be. mix'd 
Metal, by which you may Calculate what great Damage 
the King may loſe by ſort of Coin. 


All this is Intended for publick Good; and iſ I were 
a 


) 


it he muſt pay it itto the Exchequer, and the pub ick 
Afﬀairs wilk require it to be. paid our again prefſenly ; and 
if it de paid at the od rate, jt will ſo ſpeedily com iuio 
Peoples hands, that every one u iii four Times a Year pay 
his Tax with 10 per ent. abatement, nay perhaps 40 
times over in Ex ciſ & Cuſt. ms, becauſe Men are Daily 
paying thoſe Duties, whereby a vaſt Loſs may happen 
in Twelve Months. 


+ Whereas by the Method propoy'd in this Paper, every 
Man thall as well as the Exchequer take aud pay his 
Morey at ſuch certain 8 ates as aforeſaid, and the Ring 
will not loſe above 10 per Cent, by Mill'd Money at the 
end; which I propoſe, may be a Year before the tin e 
ſhall expire for the Morey ro paſs at the Rates herein 
mentioned; in which time, I hope, Alla may be in a 
bettar rome, Þ hear 10 per Cent. Loſs, aud the very 
Intereſt the King pays, may amourt to a3 much. 


Laſtly, For Speed and Eaſe of Complaints, I have 
lately heard from Suffolb, That the Pocr cannot get tlie ir 
Money to paſs for Proviſions, nor their Money return'd 

to the Exchequer, nor Excharg'd in the Countrey for 

New Money when it comes out. It, is Propoſed, That 

| Men of Loyalty to the King may be join d to ſuch as are 
Skili'd in i ver, who have leiſute to attend Daily, may 
by Commiſſion in every City, Countrey-Town, or Shire- 
Town hve this new ſtamp'd Money and Mill'd Money, 

and New Coin'd Money ſent them out of the Exchequer, 


that what ever | ſhould afk. the Coin 
uid be done, I would only ſay let it paſs by weight as” 
the only deſire of | ag ts ans. 
ED MOND SHERMAN. 


—— 


POSTSCRIPT. 


[ ing would Order all ſuch as pay Taxez, 
Cuſtoms and Exciſe in Mill'd Money, to have io per Cent. 
abared by the Col ector: ; and that it ſhould be paid out 
again at the old tate it were Coin d. for; and this is by 
ſome oſſet d as an Expedient to bring out Mill'd Money to 
( itculate immediate 


y. 


To uhichir may be objected the difficulty for the Ex · 
chequer to account with every Receiver, and the difficulty 
for every Receiver to abate 10 per Cent. to each Man out 
of every ſmall Summ he receives: Beſides, This muſt be 
length of Time, for every Man would bring out his Mill'd 


Jand they u 


KN pen 8.8855 the beſt of, d Ace in 
all Ster ig Mohey-apd: pay.for it in the aſgteſaid New 
— New in'd, ie Money ſent them, and 
weekly return. to. the. Exchequer, for. ng Vopey | 
under their Scals as thev Receive, to be New Stamp 
in the Exchequer, as aforeſaid, and from therce iPued 
out » 74 as faſt as ir can be Stamp'd ; and by every 
Parcel ſo return d under Seal it to the Evchequer,it will 
jadged whar Commiſſioners perform their Uuty beſi ; 
be great Eaſe to the common People ail the 


Kingdom over. 


Some Men propoſe thit the Exchequer ſhould recieve 
from the Collectors all Money of mix d Metal which the 
Collectors may have taben, that is not apparent Braſs, 
to which may be cbjected that (if any thing but Sterling 
be admitted) there are Reaſem to ſuſpect, that ſo many 
buſhels of mix d Metal- Money may be paid to the Col- 
lectort, or by the Collectors of all Revenues (who are 
nor upon Oath) paid to the Exchequer as may make 
Twice Twelve Hundied Thouſand Younds too [utle to 
coumervail the King's damage. 


Money but as his Tax grows due; It the K1 
upon 10 per Cent. lofs — 5 on all — 


large Moncy from being any ways 


ing} 


But if mix'd Metal-Money muſt paſs, then ſome plain 
Caution and Ditections may and ought to be given. 


and yet far greater lots follow ; for as the Collector receive, · 


When we make New Money, it were to be wiſhed we might have ſuch a 
our Coin-as a Pound Srerling: by Coining Twenty-Shillin 
more certain, and readier in telling great i 

Pound, or greater Pieces, *tis believed that a way may be contrived to 


thing in 

HE, 10 woul — 
Ten 

vel Pound, — 
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